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C2M81ICAD2 A LA 23I1I�1 3�BLICA

EO JRbLHUQR, SUHVLRQaGR SRU Oa JUaYH VLWXacLµQ VaQLWaULa TXH YLYH HO Sa¯V cRQ HO

UHcUXGHcLPLHQWR GH Oa SaQGHPLa, Ka aQXQcLaGR VX SUR\HcWR GH aSOa]aPLHQWR GH OaV HOHccLRQHV

GH CRQYHQcLRQaOHV, GRbHUQaGRUHV \ MXQLcLSaOHV, SaUa ORV G¯aV 15 \ 16 GH Pa\R. FUHQWH a Oa

SURSXHVWa GHO JRbLHUQR QR SRGHPRV acHSWaU R UHcKa]aUOa VL OaV cRQGLcLRQHV VaQLWaULaV \

HcRQµPLcaV QR aVHJXUaQ XQ caPbLR HQ OaV cRQGLcLRQHV GH VHJXULGaG \ VaOXG SaUa Oa cLXGaGaQ¯a.

EO PLQLVWUR GH VaOXG, DU. EQULTXH PaULV VH³aOµ S¼bOLcaPHQWH TXH HO ¼QLcR HVcHQaULR HQ HO

TXH VH VXVSHQGHU¯aQ OaV HOHccLRQHV, VHU¯a IUHQWH a XQ HVWaGR GH caW£VWURIH. PRU OR WaQWR, VL WaO HV

Oa VLWXacLµQ, HO aSOa]aPLHQWR GH OaV HOHccLRQHV VH GHbH UHaOL]aU bXVcaQGR WHQHU PHMRUHV

cRQGLcLRQHV GH VHJXULGaG SaUa OaV SHUVRQaV.

PaUa HVWR, VH UHTXLHUHQ PHGLGaV U£SLGaV \ SURIXQGaV HQ HO £PbLWR VaQLWaULR \ WaPbL«Q

HQ HO HcRQµPLcR. EVWH aSOa]aPLHQWR RbOLJaGR, HV XQa cRQVHcXHQcLa GHO S«VLPR PaQHMR cRQ TXH

Oa aXWRULGaG VaQLWaULa \ SRO¯WLca Ka HQIUHQWaGR Oa SaQGHPLa. UQa VHULH GH PHGLGaV WRPaGaV SRU

HO JRbLHUQR, a cRQWUaSHOR GH OR OaV RSLQLRQHV GH LQVWaQcLaV cLHQW¯ĆcaV \ GH H[SHUWRV, IXHURQ HO

GHWRQaQWH GHO H[SORVLYR aXPHQWR GH caVRV UHJLVWUaGRV HQ OaV ¼OWLPaV VHPaQaV. QXHGa \a cOaUR

a WRGaV OXcHV OR TXH Oa cRPXQLGaG cLHQW¯Ćca \ acaG«PLca KacH PXcKR WLHPSR GHc¯a: TXH HO SOaQ

SaVR a SaVR HUa XQ IUacaVR, SRUTXH HO JRbLHUQR SXVR HO LQWHU«V GHO JUaQ HPSUHVaULaGR SRU VRbUH

Oa VaOXG GH Oa SRbOacLµQ. TRGR HVWR QR WLHQH RWUR UHVSRQVabOH P£V TXH PL³HUa \ VX PLQLVWUR GH

VaOXG.

NLQJ¼Q aSOa]aPLHQWR GH OaV IHcKaV GH YRWacLµQ VHU£ GH XWLOLGaG VL QR VH WRPaQ PHGLGaV

VaQLWaULaV \ GH VHJXULGaG VRcLaO TXH SHUPLWaQ a Oa SRbOacLµQ KacHU cXaUHQWHQaV HIHcWLYaV cRQ

GHUHcKRV VRcLaOHV H LQJUHVRV JaUaQWL]aGRV. EVWaV PHGLGaV VaQLWaULaV GHbHQ cRQVLGHUaU cRPR

RbMHWLYR SULQcLSaO GHWHQHU Oa SURSaJacLµQ GHO YLUXV, UHGXcLHQGR aO P£[LPR Oa PRYLOLGaG GH OaV

SHUVRQaV, PHMRUaU HO WHVWHR, WUa]abLOLGaG \ aLVOaPLHQWR, cLHUUH WRWaO GH Oa IURQWHUa, OLPLWacLµQ GH

ORV SHUPLVRV OabRUaOHV a HPSUHVaV HIHcWLYaPHQWH HVHQcLaOHV, PHMRUaPLHQWR GH OaV cRQGLcLRQHV

HQ HO WUaQVSRUWH S¼bOLcR \, VHJ¼Q XUJHQ ORV H[SHUWRV, XQa PHMRUa VXVWaQWLYa GH Oa HVWUaWHJLa GH

WUa]abLOLGaG, HQWUH RWUaV accLRQHV.

LaV PHGLGaV HcRQµPLcaV UHVXOWaQ LQHOXGLbOHV SaUa ORJUaU Oa H[LWRVa LPSOHPHQWacLµQ GH

OaV PHGLGaV VaQLWaULaV TXH KaJaQ SRVLbOH WHQHU HOHccLRQHV VHJXUaV, HQ HO SOa]R TXH VH SURSRQJa.

IQJUHVR UQLYHUVaO GH EPHUJHQcLa, VLQ OHWUa cKLca, \ XQ WHUcHU UHWLUR GHO 10%, TXH SHUPLWa a

QXHVWUR SXHbOR WUabaMaGRU WHQHU XQa cXaUHQWHQa GLJQa \ UHaO, GH IRUPa GH cUHaU cRQGLcLRQHV

TXH JaUaQWLcHQ HO aXWR cXLGaGR GH Oa SRbOacLµQ, VLQ YHUVH RbOLJaGa a WHQHU TXH VaOLU a WUabaMaU a

bXVcaU HO SaQ, H[SRQL«QGRVH aO cRQWaJLR \ Oa PXHUWH. EVWaV PHGLGaV SXHGHQ VHU ĆQaQcLaGaV cRQ

LQLcLaWLYaV \a H[LVWHQWHV HQ HO CRQJUHVR, cRPR HO LPSXHVWR a ORV V¼SHU ULcRV \ HO RR\aOW\ PLQHUR.



SXbUa\aPRV Oa HYLGHQWH UHVSRQVabLOLGaG SRO¯WLca GHO JRbLHUQR HQ HVWa VLWXacLµQ. HabHU

OOHJaGR a HVWH SXQWR, a HVWH HVWaGR GH HPHUJHQcLa \ caW£VWURIH, RbOLJa a Oa RSRVLcLµQ a

cRQVLGHUaU WRGaV OaV KHUUaPLHQWaV LQVWLWXcLRQaOHV TXH HQIUHQWHQ Oa LUUHVSRQVabLOLGaG SRO¯WLca

GHO SUHVLGHQWH GH Oa RHS¼bOLca SHbaVWL£Q PL³HUa \ VX PLQLVWUR GH VaOXG EQULTXH PaULV, SRU KabHU

H[SXHVWR JUaYHPHQWH, cRQ VX WR]XGH] \ HTX¯YRcRV, a Oa SRbOacLµQ, cRbUaQGR PLOHV GH Y¯cWLPaV

SURGXcWR GH SRO¯WLcaV HUUaGaV HQ HO SOaQR GH VaOXG \ Oa SaQGHPLa.

NR Ka\ P£V HVSacLR SaUa HQVa\RV \ HUURUHV TXH MXHJaQ cRQ XQ SXHbOR GLJQR TXH \a QR

SHUPLWH P£V VXIULPLHQWR. E[LVWH Oa cRQYLccLµQ GH TXH PLHQWUaV aQWHV VH WHUPLQH HVWH JRbLHUQR

QHIaVWR P£V U£SLGR SRGHPRV HQcaPLQaUQRV a XQa VaOLGa GH Oa cULVLV VaQLWaULa \ a Oa cRQTXLVWa GH

XQ EVWaGR TXH SRQJa ĆQ a 30 GH a³RV GH Ga³LQRV JRbLHUQRV QHROLbHUaOHV.
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